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N HEEYABON

Why Thailand 20185 \

GDP : 5,233{FK FJL
(523.3 billion USD)

GDPELEHE  :4.5%

(GDP Growth)

— ANHE=YGDP:7,567.7K FIJL

(GDP per capita) (USD)

=} : 6,920 5 A

(Population) (69.2 million)

EATTRRE 20%

20% Corporate Income Tax

RMGETE

Low Cost of Living

RifEFEHAEH

Low Cost Office Space

., BiEShf=-ITEHi
Well-Equipped Industrial Estates

WEEE: < T8 Eﬁﬁ shf=4>72 7
F 5 2rFRlE
HFR: 5 EREFHRMEEAL (NESDB) ERAOH Well-developed Infrastructure
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BALADEE : ASEANIEZHE A EDRADREE
Invest Thailand, Opportunity Beyond the Border of ASEAN

hEE A > FIZEE
FE: Close proximity to China and India

_ THRE2DBEAE
| China: World's 2nd E . fﬁ . :"Ea)ﬁﬁﬁ

Largest Economy . = -
Aerial, land, & maritime Connectivity

®
c' w FIRDOBFFRE
Border Special Economic Zones
- AR #E# E1RR(EEC)
‘ Eastern Economic Corridor (EEC)
12k - 1 B #EFFR S X (SEZ)
HAFEDRFXRE Border Special Economic Zone (SEZ)

India: World's 6™
Largest Economy

. .. . . . . . . . . . ... ..
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N ASEANOEEE:
The Potential of ASEAN

ASEANI(I S D EHI10T15 ﬂﬁ'é;éAﬁngjztoggfﬁﬁiﬂr;;:{'ﬁﬁ
OECDIZ201 8,_202()&': BlT5 . ASEAN will maintain the third-largest
ASEAND ERIKEE %5.2% & F 8l labour force worldwide by 2030
ASEAN is Top 10 markets worldwide La:::.fmei"ASEAN’m““o"S o
4 &= The OECD predicted the annual growth of © | I—— o
° :%ﬁ%ﬁiﬁmﬁ ASEAN TO be OT 52% 2282- _252?7 o
. . during 2018 — 2022 peri 1
Sustained Economic Growth e gz psiiee 2010 | —C2
3 B 2022F O GDPIRIETHE D EAL10TH IS | 348
° IE ﬁ o) E é Fﬁiﬁ Top 10 markets worldwide by GDP size in 2022 2222 367
RO bUST MO rkeT GDP in current prices, US$ billions > -
BF LM s e s 2l 8 v o R OB A A65%I L5
Preferred Workforce S5 % E % g 5 3 £ g Share of middle-income class will rise to 65%
- - E:l - : :
-BRE{EEBER ‘" ’
79%
Pro-Investment Policy 65% L
29%
-
ASEAN China Latin America
\ruaianp 2 B
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2 4 [FASEANE 20 F KE
Thailand is the 2"d Largest Economy in ASEAN

2017E D ASEANZEE D GDP

1,200
1,015.54 ASEAN's Gross Domestic Product in 2017
1,000 T
BAfI: 10(8K FIL
Unit: Billion USD
800
600
455.22
400 323.91 314.50 313.60 306.11
200
69.32
22.16 16.85 12.13
0 - I
Indonesia Thailand Singapore Malaysia Philippines Average Vietnam Myanmar Cambodia Lao PDR Brunei
GDP E,QE$ 5.07% 3.90% 3.62% 5.90% 6.68% 5.34% 6.81% 6.37% 6.81% 6.89% 1.33%
GDP Growth
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Thailand’s Improving Economic Indicators
> GDP fiR#E (2013-2018%)
Growth 2013 - 2018 /

5% )

3.90% 4.20%
0, - 0,

4/0 2-70% 300% 3-30A)/ /

2% N}(/

1%

0%

2013 2015 2016 2017 2018

> BHEEE (2013-20184)

E’ﬁﬁf” Growth 2013 - 2018 / 9.90%

5% -
-0.26% -0.45%

00/0 _

2013 2014 2015 2016 2017 2018*
-5%

\ THAILAND #2
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2 4 DGDPR & F L IFFR (<350
Thailand’'s GDP Growth has increased
at an increasing rate over the past few
years.

24 BREFHEHARERERE
20185 MDGDPREEZ4.2% & T Al
The Office of the National Economics
and Social Development Councll
estimated Thailand's GDP growth for
2018 to be 4.2%

HABITOXIABFE=F—(Z
A4 DRERENH20194(23.8 %.
2020(23.9% & F A

The World Bank's Thailand Economic
Monifor forecasts that the Thai

economy will grow by 3.8% in 2019 and
3.9% in 2020
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Significant Improvement in Ease of Doing Business Ranking
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I' BENDHDEANFERE

Competitive Corporate Income Tax

P Singapore
| |

Thailand

Brunei
Cambodia
Vietham
Laos
Myanmar
Indonesia

Malaysia

Phillippines

[BAfSI: %]

THAILAND
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Thailand: the Opportunities for Life Science Business
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N SATHAIVRBEDTHER
Key Drivers of Life Science Business H

Eﬁ%ﬁ@&% - :]:Il'_'\jt Medical Facility Upgrades/Expansion

HFDAMILFEEICHE T EHEZEDELE A
(A ILRBR23 A Fr. FAILARBE321 WA, KFmbe 197 Fr)

Replacement at specialized private hospitals
(923 Public Hospitals, 321 Private Hospitals, 19 University Hospitals)

> R ADMmEE increasing Purchasing Power ERBALDEME Medical Tourist destination

':I:' FEﬁEODiEjJD Growing middle-income class EFEﬁQOO—30075A 2-3 million people per year

Eﬁ%%* M d)i‘éhﬂ Increasing Ageing Population

0L EAB DB (201 7FEBFR T17%.
2036 ([Z[F30%I2) i-b
Increasing in population ages 60 and above (17% in 2017 = 30% in 2036)

B'Z%Eﬁ%‘\b"ﬂ'— EX Supporting Policy and Services

» -~ THAILAND
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7 o7 HEEOX GDP REEEZH |
Health Expendifure per GDP in Asian Counfries
T,

1 15-20 W 47-57 .
XGDPEL | 20-2¢6 B 57-70 | “
Percentage
of GDP 1 26-35 W 70-84
1 35-47 W 84-10
4 4 Dx*t GDP REBRERZTH(%)
Thailand Health Expenditure per GDP (%)
5.00
4.00 3.63 3.83 3.53 346 3.71 3.77 { A&
3.00 T
2.00
1.00
f9.91%] [ 6.77% ] [3.77%]

2010 2011 2012 2013 2014 2015

g P _ THAILAND
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NAFATH /A —FEE

Biotech Sector

FAIXEMSERMET _
"+ 2AI121E$ 1654
s A A EEDB D

Thailand is the 18™ most bio-diverse
country in the world About 165 biotech companies in Thailand

| gJ/

& - 1735,000%E DHEM
15,000 species of plants
- S5PEDH-HE - BBORE

. g 50,|(|)OO STEjOinS of bacteria, fungi and yeasts
p : collecte 2N °
N - 20FEOMED - HRBAHRE,. BEO YA ITRAN—Y
N\ > SRIEERED B L UT2Mih

200,000 species of microbes-world’s largest

e ™

and most diverse collection of micro Science Parks and industrial estates
organisms
THAILAND
/, THAILAND #2 THAILAND
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AAIZB T PEREXDY IS4 F—>
Medical Industry Supply Chain in Thailand

Pharmaceutical Industry

Supplier Industries

ko T JL o9 Jruiiy l

o

E EEMRK S Conventional Medicine pleNelife]
Chemicall | Active/Inactive =i HDIYy=wy
SEINT | Ingredients Traditional Medicine Clinic

o L X

Medical Food Industry g Medical Universit

Y -
Textile
s ! Agricultural -
5399 X , B oduct Food Medical Food
PR EA—E %

Others

REY  gn Emas

HF - 88 /.i‘;f 54 /0 :)_$$ Medical Services
Glass and Mirror | Biotechnology Business ' +
| =H AR
Rubber | —> Manufacturing/
| R&D Product A L
EggTHAILAND 2 W 5 A TRAEREN TALND [
©7 INVESTMENT YEAR IIVESTMENT




E%lﬂl%ﬁw*ﬁﬁ Pharmaceutical Industry Structure
F1LDEXRRER

Thai pharmaceutical industry

BAFAIOREE (REEREM) EROSEE

Government Manufacturers (Generic brugs) Private Manufacturers

-

S

SAMOFI

@ o«

'}rhm-l}rhm
i NOVARTIS

BRFECIETE
Distributors
X—T 4 T &ERFE
Morke’ring & Sales
T
Manufacturers
E=HIZKBHHE
Third Eor’rz manufacturers

2 T A ABHORRGEG. £ 1 TRAELRER THAILAND
Vanano2 o R
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P 9 'f UDE%EI':H'T% Pharmaceutical Markets in Thailand

A

' Production

B | EREA ERER
Export  Domestic Use l l Domestic Use
NhFA
Vietnam FAIL iR —BRAERER (O1C)
| EYA Private Hospitall Over TB%;OUHTGI’
Others
437  8{%2,648 Others 25(&
ik 3% 46% 8766
Million USD E* F‘)L
e V]
Cambodia Germany
EERS 1% IR o 1%
Laos | Public Hospital India
8% 60% 6%
Wit i8 ERS AT
Export Market Domestic Market Import Market
Yruaanp i
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N FEESH

Biopharmaceuticals

ART—Y F HR
N[ele] Year Goal

Full Production for Biopharmaceutical Product

2 2022 - 2026 FHRRMOBE

Performance Improvement

NAFTEESOEESEOCREEERICKT 5ERFRIAE
3 2027 - 2031 International Recognition for Production and Quality Control of
Biopharmaceutical Products

NAFEELZDEETASEAN, ZOTFITHBINT
F IS5 A Y Top 5 Biopharmaceutical Production in ASEAN & ASIA

SREE -GN AEERASR

Final Goal: New Biopharmaceutical Products

\ﬁ 4 THAILAND
7 THA'LAND” BOARD OF 18
%Ei INVESTMENT YEAR INVESTMENT
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XA 75 LBEERES

Supporting Institutions

THAILAND \'
SCIENCE B|OTEC~'
PARK a member of NSTDA
BALSVF YL VRIN—Y P4 BN BEFEMRIERRE T — 24 EREE
(Thailand’s Science Park) (BIOTEC) (Ministry of Health)
BRIt ET 210 %%E ANWRTTH—E R PR/ F ER#BOME. BMHA.
XETEIITVR MY TH—EXREZVE— TY/AO—EDRAD=HD fR5e. MikzEEH
one-sfop service center fo assist companies RBREZOERA V7> %RM Control over the production, import, export,
engaged in scienfific and technological research Provide basic infrastructure such as laboratories sale or handling of medical device

for healthcare services or
modern biotechnology businesses

- 4+
9 : =
NTCEL NI/

Thailand Center of for Life Sciences i

LT
L T,
[ i
(. %,
& *,
E] 3

¢ THAIMED ¢
1 g

nsznsainararanduazivalulad FadnuiuudAnssuLoE @ iy gy ™
4o El PR SALERSA/ R—2a VT 24 ERBBRWIHS
(TCELS) (National Innovation Agency) (THAIMED)
A TYA T URAMBPY—ERICEDS BENALO-OORELEBRIZELS ERBBREERED-HD
B EHF M RE - Zix 4/ R=23VVRTLDOXIE - B ERRARE
promote and support innovations and knowledge support and develop innovation system, in coordinate with the government and
related to life sciences products and services both the way of improvement and initiation to the private sector to develop the
promote competitive enhancement medical device industry
\;THAlLANDé sossbor | ¢

&7 INVESTMENT YEAR INVESTMENT
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N BEOBREE SRR DR
N

Focus of Current Investment Promotion Policies

- BrRERE - AHEXR
Research and Development Human Capital
- A=y FEX - NESLDEEAM

Targeted Industries Foreign Talents

©)

- REPERF BB (EEC)
- BESEXE0D5R1E Eastern Economic Corridor (EEC)
Enhancement of Existing Operation . BEOEREFBERR
- TIA)E Border Special Economic Zones
Digitalization - FAEREREHIE Deep South

- FF7GHeIs Disadvantaged Areas

= THAILAND [
THAILAND #2 BOARD OF | 21
” INVESTMENT YEAR INVESTMENT



g BOIDIZERZFIE K D EHHA BOI's Investment Policy Framework

) *R%“ u%o)lb\zx

—~———

NE100%D ¥R RE A AT EE

100% foreign ownership

AR ES GG L
No local content requirements

EH ST L
No export requirements

NEEXEDHIPRZ L

No restriction on
foreign currency

\?,, THAILAND #2
" INVESTMENT YEAR

(ITA: Investment Tax Allowance) Deduction .

N ———

——

THDFREHE

Land ownership

WHELUBmERARGAERIE
MRFERADEM M CLEEM
D & ATt D 2 B
Exemption of import duties on
machinery / raw or essential materials
imported for use in production for
export and for R&D

¥BICEOCEH

7 h FERE ERHERE
(2015-20214F) [CE D=,
2—4y FEEITH L,
EATTERZZRRSFEMAER

Activity-based incentive

Up to 8 yrs. Tax holiday for targeted
’ industries in accordance with the
Seven-Year Investment Promotion
Strategy (2015-2021)

FffilcE DB

EH - J—9/)8—2vy D
MGk

Work permit & visa facilitation

REIOFBEANEFHZ

50%fk 5t :

r SNl i 7T/ 00— - HERAFE -

50% CIT reductio thin 10 years 7°I:I >17 FE""T%L

85 106 F THREIE 5 AR ERE1EMRR
?%ééé"%_ %;ig)ﬁﬂzﬁl,_g ;8:7%“ Technology-based Incentives

Up to 13 yrs. Tax holiday for core
technologies or R&D projects :
Up -I-O 70% of -I-he Inves-l-ed Copl-l-ol on ne-l- S EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN

profit derived within 10 years (ITA)

THAILAND
BOARD OF 22
INVESTMENT



N EEICE SRR

Activity-based Incentives

REGHIERICETVTRAZRE
Bl: ZMD LRIV, YTSAFz—VIcE 1T 5KRE

Incentives are largely based on several key factors,
i.e. level of technology, role in supply chain

e

{
A 3

Years

(V)

()]

2 0>

C -

) S N

@) @ Jdim

j= 3 $

O

) 5. 9

B S @

[Klo B -]

Years

i P THAILAND 3
{ a2 roRme.Sh




i %E'CEO < Emd)i k &) Dashboard of Product-Based Incentives

WA RIR

s /m Import Duty Exemption for *ﬂﬁ]uﬂw@ﬂ
AARRBORR WSSO - B Non-Tox
P ki Raw Material for Production Incentives

Machinery of Export

f~

e trichddg v v v
8

=

m 5 F[H
S Years

v v v

v v v

A4 TR v v v
v v v

v v

Bl -

\«‘f - THAILAND
2 THAILAND #2 BOARD OF
&7 INVESTMENT YEAR 0 INVESTMENT




BOIDHBE BRI B ML 80| Investment Incentives

B

INCENTIVES INCENTIVES
HREE EAFTEB | L HREE EATEB |
ELIGIBLE ACTIVITIES (L7173 BABD ELIGIBLE ACTIVITIES RBx BABRK
Cprporo’re ﬁ'@ Cicrzrcpc? rge Exemption of
Tcxlgigmgﬁon I_Exemphon o tax exempti import duty*
import duty* (et
NAFTO/ao—DOHRRHE
Biotechnology Research and Development TROE -
- BT, B, MEW, SAAERS, EHHTF. EBEE Mo
%5 By MRENMFTIOD—E@ALL . BREEE - SR OIS 54 ] O
BRFAREERE N . . = Manufacture of conventional/traditional > years Yes
R&D activity or production using biotechnology including medicine
seed industry, animals, microorganisms, biopharmaceutical
agents, biomolecules and bioactive substances and 84E 4]
diagnostic kits (LRBEEAL) O
s DFEVEOMERRICE YVEELEMOEE 8 years Yes

Pl Lot oo B

Production of important materials for molecular biological | without cap
research and development . o

 RAAMEOHH. BEE BY—ER £ XBRRIT Non-Tax incentives
Y—EX
Biological substance analysis, quality control service or
product validation services

AT4HAN TR H—EX

Medical Testing Service

TROHE :

Manufacture of:

- ERERFLIREFENERKORE

QO O i

[

!

Medical food and food supplements 844 @) Hr . == _ _ 24 ESHA~D
- EROANES QW 8 years Yes %@AEW?M?FE’%D THOMBEDERA  HEEEOHT
Acftive phOrmOCGUﬁCOl ingredienfs l@ . El‘j:'jj Eq:E‘I. . Permit to own land Permit to take or remit
- A=Ky NEEROHE Permit to bring in expatriates foreign currency
Manufacture of targeted medicine aboard

¢ THAILAND
\ THAlLANDé BRBEE CWELEMAOEARORKRI@EmEARKICE D BOARD OF | 25
§{ INVESTMENT YEAR INVESTMENT



R ER#EFE MBI EE Eastern Economic Corridor (EEC)

Donmuang
Airport

4

N/ @ 1
.+ .’Logistics Hub
Suvarnabhumi |
Airport 3 ?
‘ New Chachoengsao City

! " Footl=Processing
) Jp Agricultural Technology

Eastern Rail Route Q »

High Speed Train [ N

Double Track Rails & a 2 Autamoth

{ EECd
. .3

\

FrFar1—2UFE

Chachoengsao

FarJ)—R
Chonburi

LCB Port {;. J Sma3 ronics :ﬁz %
Taurism O " I Food Prbeessing — 3 . E
Robotics \yAg"':”'t al 7 — '/I %

Technolog

New Pattaya City M

Rayong

' Bl Bioeconomy : .
( L New Rayong City

Sattahip N\ 1 T
Port o A {;‘

Aviation

Industry U-Tapao Map Ta Phut Port
Aerotropolis

\ﬁ _ THAILAND
, THAILAND #2 DA 6
< INVESTMENT YEAR INVESTMENT



LAF NNV RBEDI—X3 ~H#HEAD LY T10EEA
Laem Chabang phase 3, towards World's Top 10 ports
3 e T I Y

Expansion to support growth
» OVTTEERENZE2fELLEIC
(Z£R7005TEUH 51,8005 TEUIZ)
RN S e T Double containers accommodation,
,-,‘ | from 7 to 18 million TEU/year
» BEIEOEMBENZIEIZT S
(FFE100F5EMN 53005 RI2)

Triple car export accommodation,
from 1 to 3 million units/year

= MR R EAS Y RFOTHBEAD
Z 0O

Logistics hub and Gateway for Indo-China

> « RO~y T10EA
#&18 o #E Move into world's Top 10 ports

T o« LA L

Railway connection

: P THAILAND
. THAILAND #2 BoARaer | 27
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g E'&Bﬁiﬁ A ]ﬁm: ﬁ(f%*ﬁﬁ%‘f@ Investment Plan in the Eastern Economic Corridor

SER AHEERBOEEZEHE T, LA EILPDSERM TSI/ AN—Y (#I5IH)
Ilelielci@ Combined Public and Private Investments at least 1.5 Trillion baht (5 Trillion JPY) in the first 5 years

#h&BTH - BT New Cities / Hospitals

4,000f&/\—Y (¥91.7JkH)
400,000 million baht (1.7 Trillion JPY)

£R 3t Tourism
: 2,000{%/\—"Y(#96,000{EM)
; 'ﬁ*\

200,000 million baht (600 Billion JPY)

7R INAE2HE

U-Tapao international airport

2,0001&/X—*Y (#16,000{E M)
200,000 million baht (600 Billion JPY)

XTRTy b

Map Ta Phut port

101.5(8/3—Y (#1300 M)
10,150 million baht(30 Billion JPY)

LLFvN\V#E a
Laem Chabang port -~

8808/ \— (#12,7008F) « == E

- TE

H . Industry

=  5,000f&/\—*Y (#91.6JkM)
500,000 million baht (1.6 Trillion JPY)

E—A—)xA
Motorway

‘ 353{8/3— (#32,000{&F)
High—speed frain @%ﬁﬁ%ﬁ 35,300 million baht (200 Billion JPY)

1,5801&/\—*Y (#35,000{& ) Duol—’rr?ck railway
158,000 million baht (500 Billion JPY) 643{&/\—Y (#92,000{&F)
64,300 million baht (200 Billion JPY)

88,000 million baht (270 Billion JPY)

B / \

f _ THAILAND
é THAILAND#2  Hiffi: % T%% roatoop | 28
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EECi, EECd,
EEC
Aerotropolis

»
»

EECICHB T ERMIEE

Investment Promotion Scheme for the EEC

BEDZ—4 v FEZE Specific Targeted Industries:
- 845, Section8 & Supported Activities

13ERIDCITSELR 13 years of CIT exemption
o A1/A2 12 ERJDCITELR 12 years of CIT exemption
- A3 7EZIDCITELRE 5 4 E]DCIT 50 % 5

7 years of CIT exemption&S5 years of 50%CIT reduction

DD E2—45y b Other Targeted Industries:
BT 3LEFIDCIT 50 %8 % addtional 3 years of 50% CIT reduction

BEDA—4 v FEZE Specific Targeted Industries:
. 835 L HEEE Section8 & Supported Activities

& A\AMBHOBALHSEBE.
BEIFEISNT 5FEDAH
Condition: no. of people in
HR Development Program

BRERMERFEITSHIOCI I O
LHREBHMDI0%LLEF (X 50ALLL
OUVWFThhDizng
> 10% of Workers in Project or 2 50 Workers,
whichever is the lesser amount

BRERMERHET SOOI O
EHEBEBODSL EF =T 25 AL
DOUVThhbizing
> 10% of Workers in Project or = 50 Workers,
whichever is the lesser amount

BREEMERETSIACII O
LRERYMDI10%L EF (X 50 AL E
(DAY I (V) A AY)
> 10% of Workers in Project or = 50 Workers,
whichever is the lesser amount

BEDZ—T v b .
EZDT-HD 12EfIDCITELR 12 years of CIT exemption
¥Rl —> .- AI/A2A3
Promoted Zones for . - . .
Soreiie Toemee BT 5 ELFDCIT 50 %8B addtiond 5 years of 50%CIT reduction
industries » ED#D 5 —5" v | EFE Other Targeted Industries:
1B T 3ERIDCIT 50 %8 % addtiona 3 years of 50% CIT reduction
EEC IZHBI1+5 4 —4 vy b EE% Targeted Industries:
OO 8% & WK St i
. Section8 & Supported Activities
THMM - TEBE [

Other Industrial Estates/
Industrial Parks in EEC

11 EEJD CITHE LR 11 years of CIT exemption
« A1/A2A3
BN T IERIDCIT 50 %6,8# addtional 3 years of 50%CIT reduction

BRERMEZRFITSIOCI LD
EREEHBDOSZUEFET(F 25 ALLE
DULWTFhbhdizNvE
> 10% of Workers in Project or = 50 Workers,
whichever is the lesser amount
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> 10% of Workers in Project or = 50 Workers,
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i E B Pharmaceuticals
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Thailand’s Leading Pharmaceutical Companies in Thailand
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BOIl-promoted Pharmaceutical Products

EEmAXASS BEEER N FEEHA
API Generic Drug Bio-pharmaceutical

HEIEED—H Example of Promoting Companies

« Thai-Meji « BAXTER (USA) - Siam BioScience
Pharmaceutical (Japan) « Mega Life Science (Thai)
 Linaria (India) (India) « Bio-net Asia (Thai)
« OLIC (Japan)  Abinis (Thai/Cuba)

« Oftsuka (Japan)
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BOIl-promoted Medical Supporting Services (Biotechnology)
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Cord Blood Stem Cell Bank Genome Sequencing Clinical Research
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HEIEED—H Example of Promoting Companies

» Cyroviva (India) « Sanomics (Hong kong) « Aclires (Bermuda)
» Greater Pharma (Thai) « Erber Group « International Bio Service
(Singapore) (Thai)
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Office of the Board of Investiment

555 Vibhavadi-Rangsit Road, Chatuchak, Bangkok 10900 Thailand
Tel. : (+66) 2553 8111

Fax : (+66) 2553 8222

E-mail : head@boi.go.th

Website : http://www.boi.go.th/

GPS : 13.818517, 100.558074

BOLTokyo
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T107-0052 EREHMERXRFIR 2-11-3EHAEILY = X 8
Tel. : +81 3 3582 1806

Fax : +81 3 3589 5176

E-mail : tyo@boi.go.th

BOI Osaka
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T 541-0056 KRR AFARR T AR X AAERET 1-9-16 /3> 2V SRITEIL7RE
Tel. : +81 6 6271 1395

Fax : +81 6 6271 1394

E-mail : osaka@boi.go.th

XBOIKREHMOEETY 7. Bf. PESIUHE




